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Item 7.01 Regulation FD Disclosure.
 
On March 26, 2018, The Chemours Company (the “Company”) issued a press release that included an update to the Company’s outlook for 2018. A copy of the press release is furnished herewith as
Exhibit 99.1.
 
The information in this Item 7.01 and Exhibit 99.1 shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), nor shall it be
deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly stated by specific reference in such filing.
 
Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits.
 

99.1 Press release dated March 26, 2018.

 



 
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

 

 

THE CHEMOURS COMPANY
 
By:  /s/ Mark E. Newman

  Mark E. Newman
  Senior Vice President and
  Chief Financial Officer

 
Date:  March 26, 2018

 

 



 

Exhibit 99.1
 

The Chemours Company Updates 2018 Outlook and Announces Dates for First Quarter 2018 Earnings Release and Webcast Conference Call
 

Wilmington, Del., March 26, 2018 – The Chemours Company (Chemours) (NYSE: CC), a global chemistry company with leading market positions in titanium
technologies, fluoroproducts and chemical solutions, today announced it now expects earnings to be in the top end of its previously announced range.
 
Chemours President and CEO Mark Vergnano said: “We ended 2017 with incredible momentum in all of our businesses and strong demand signals for both
Fluoroproducts and Titanium Technologies. With nearly one quarter behind us, we continue to see robust demand for Ti-Pure™ titanium dioxide alongside a more
favorable than expected demand and pricing backdrop for our Fluoroproducts segment. We now expect to deliver results at the high end of our previously
indicated ranges. We are currently evaluating the impact of more favorable conditions to our longer-term targets, and expect to update these targets on our
upcoming earnings call.”
 
Outlook
The company now expects to deliver 2018 Adjusted EBITDA at the high end of the previously communicated $1.7 to $1.85 billion range. Adjusted EPS is now
expected to be at the high end of the previously communicated range of $4.95 to $5.60.
 
First Quarter Earnings Release & Conference Call
The company also announced it will release first quarter financial results after market close on Thursday, May 3, 2018. The company will conduct its webcast
conference call on Friday, May 4, 2018 at 8:30 a.m. Eastern Standard Time. The call is open to the public and can be accessed via live webcast and
teleconference.
 
Conference Call:
Please visit investors.chemours.com for a link to the live webcast and to view the accompanying slides.
 
Replay:
A webcast replay will be available at investors.chemours.com an update to its 2018 outlook.

 
About The Chemours Company
The Chemours Company (NYSE: CC) helps create a colorful, capable and cleaner world through the power of chemistry.  Chemours is a global leader in titanium
technologies, fluoroproducts and chemical solutions, providing its customers with solutions in a wide range of industries with market-defining products, application
expertise and chemistry-based innovations.  Chemours ingredients are found in plastics and coatings, refrigeration and air conditioning, mining and general
industrial manufacturing, and electronics. Our flagship products include prominent brands such as Teflon™, Ti-Pure™, Krytox™, Viton™, Opteon™, Freon™ and
Nafion™.  Chemours has approximately 7,000 employees and 26 manufacturing sites serving approximately 4,000 customers in North America, Latin America,
Asia-Pacific and Europe.  
 
Chemours is headquartered in Wilmington, Delaware and is listed on the NYSE under the symbol CC.  For more information please visit chemours.com.
 
 
 

 



 

Exhibit 99.1
 
Non-GAAP Financial Measures
We prepare our financial statements in accordance with Generally Accepted Accounting Principles (“GAAP”). Within this press release, we may make reference to Adjusted
Net Income (Loss), Adjusted EPS, Adjusted EBITDA and Adjusted EBITDA margin which are non-GAAP financial measures. The company includes these non-GAAP financial
measures because management believes they are useful to investors in that they provide for greater transparency with respect to supplemental information used by
management in its financial and operational decision making.
 
Management uses Adjusted Net Income (Loss), Adjusted EPS, Adjusted EBITDA and Adjusted EBITDA margin to evaluate the company’s performance excluding the impact
of certain noncash charges and other special items which we expect to be infrequent in occurrence in order to have comparable financial results to analyze changes in our
underlying business from quarter to quarter.
 
Accordingly, the company believes the presentation of these non-GAAP financial measures, when used in conjunction with GAAP financial measures, is a useful financial
analysis tool that can assist investors in assessing the company’s operating performance and underlying prospects. This analysis should not be considered in isolation or as a
substitute for analysis of our results as reported under GAAP. This analysis, as well as the other information in this press release, should be read in conjunction with the
company’s financial statements and footnotes contained in the documents that the company files with the U.S. Securities and Exchange Commission. The non-GAAP financial
measures used by the company in this press release may be different from the methods used by other companies. For more information on the non-GAAP financial measures,
please refer to the attached schedules or the table, “Reconciliation of Non-GAAP Financial Measures to GAAP Financial Measures” and materials posted to the company’s
website at investors.chemours.com.

 

 



 

Exhibit 99.1
 
Forward-Looking Statements
This press release contains forward-looking statements, within the meaning of the safe harbor provisions of the U.S. Private Securities Litigation Reform Act of 1995, which
involve risks and uncertainties. Forward-looking statements provide current expectations of future events based on certain assumptions and include any statement that does
not directly relate to a historical or current fact. The words "believe," "expect," “will,” "anticipate," "plan," "estimate," "target," "project" and similar expressions, among others,
generally identify "forward-looking statements," which speak only as of the date such statements were made. These forward-looking statements may address, among other
things, the outcome or resolution of any pending or future environmental liabilities, the commencement, outcome or resolution of any regulatory inquiry, investigation or
proceeding, the initiation, outcome or settlement of any litigation, changes in environmental regulations in the U.S. or other jurisdictions that affect demand for or adoption of
our products, anticipated future operating and financial performance, business plans and prospects, capital investments and projects, plans for dividends or share
repurchases, sufficiency or longevity of intellectual property protection, cost savings targets, plans to increase profitability and growth, our ability to make acquisitions, integrate
acquired businesses or assets into our operations, and achieve anticipated synergies or cost savings, and our outlook for net sales, Adjusted EBITDA, Adjusted EPS, Free
Cash Flow, and Return on Invested Capital, all of which are subject to substantial risks and uncertainties that could cause actual results to differ materially from those
expressed or implied by such statements. Forward-looking statements are based on certain assumptions and expectations of future events that may not be accurate or
realized. These statements are not guarantees of future performance. Forward-looking statements also involve risks and uncertainties that are beyond Chemours' control.
Additionally, there may be other risks and uncertainties that Chemours is unable to identify at this time or that Chemours does not currently expect to have a material impact on
its business. Factors that could cause or contribute to these differences include the risks, uncertainties and other factors discussed in our filings with the U.S. Securities and
Exchange Commission, including in our Annual Report on Form 10-K for the year ended December 31, 2017. Chemours assumes no obligation to revise or update any
forward-looking statement for any reason, except as required by law.

 
 

CONTACT
 
MEDIA
Alvenia Scarborough
Sr. Director, Brand Marketing and Corporate Communications
+1.302.773.4507 media@chemours.com
 
INVESTORS
Alisha Bellezza
Vice President, Treasurer and Head of Investor Relations
+1.302.773.2263 investor@chemours.com

 
 

 



 

Exhibit 99.1
 

The Chemours Company
Reconciliation of Non-GAAP Financial Measures to GAAP Financial Measures (Unaudited)

(Dollars in millions, except per share amounts)
 

2018 Estimated GAAP Net Income attributable to Chemours to Adjusted Net Income, Adjusted EBITDA
and Adjusted EPS Tabular Reconciliations

 
  Year Ended December 31, 2018  
   Low   High  
Net income attributable to Chemours   $ 980  $ 1,040 
Restructuring charges    20   20 
Benefit from income taxes relating to reconciling items (1)    (5)   (5)
Adjusted net income    995   1,055 
Interest expense, net    220   220 
Depreciation and amortization    290   290 
All remaining provision for income taxes    270   285 
Adjusted EBITDA   $ 1,775  $ 1,850 
          
Weighted average number of common shares outstanding - basic (2)    181.8   181.8 
Dilutive effects of Chemours' employee compensation plans (2) (3)    6.2   6.2 
Weighted average number of common shares outstanding - diluted    188.0   188.0 
          
Earnings per share - basic   $ 5.39  $ 5.72 
Earnings per share - diluted (3)    5.21   5.53 
Adjusted earnings per share - basic    5.47   5.80 
Adjusted earnings per share - diluted (3)    5.29   5.61

 

 
(1) The income tax impacts included in this caption are determined using the applicable rates in the taxing jurisdictions in which income or expense occurred and include both current and deferred
income tax (benefit) expense based on the nature of the non-GAAP financial measure.
 
(2) Our estimates for the weighted-average number of common shares outstanding - basic and diluted reflect results for the year ended December 31, 2017, which are carried forward for the projection
period.
 
(3) Diluted earnings per share is calculated using net income available to common shareholders divided by the diluted weighted-average number of common shares outstanding during each period,
which includes unvested restricted shares.  Diluted earnings per share considers the impact of potentially dilutive securities, except in periods in which there is a loss because the inclusion of the
potential common shares would have an anti-dilutive effect.
 
Our estimates reflect our current visibility and expectations of market factors, such as, but not limited to:  currency movements, titanium dioxide prices and end-market demand.  Actual results could
differ materially from the current estimates due to market factors and unknown or uncertain other factors, such as non-operating pension and other post-retirement employee benefit activity with respect
to our foreign pension plans, including settlements or curtailments, cost savings actions that may be taken in the future, the impact of currency movements on our results, including exchange gains and
losses, and the related tax effects, or the impact of new accounting pronouncements.

 


