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Item 2.05             Costs Associated with Exit or Disposal Activities.
 

On September 20, 2019, The Chemours Company (the “Company”) announced plans to exit its Methylamines and Methylamides business operated at Belle,
West Virginia.

The Company is targeting November 2019 to stop production of Methylamines and Methylamides at Belle. The Company expects to commence remediation
and dismantlement in 2020, which is estimated will take approximately one year. The Company will work with all of its Methylamines and Methylamides
customers during this transition.

The Company estimates that it will incur a total of approximately $43 million of pre-tax charges related to the plan to exit the Methylamines and
Methylamides business at Belle, comprised primarily of non-cash impairment charges on property, plant and equipment of approximately $30 million and
cash expenditures of approximately $13 million. The estimated cash expenditures are expected to consist of approximately $4 million for severance and other
employee costs, $8 million for decommissioning, dismantling and removal costs, and $1 million for other termination-related costs. The Company expects to
incur all of the non-cash and severance charges in the remainder of 2019 and the remaining cash charges are expected to be incurred during 2020.

The Methylamines and Methylamides business contributed Net Sales of $125 million and negative EBITDA of $3.5 million in 2018. The Belle site will
continue to produce other products for its Fluoroproducts and Chemical Solutions businesses.   

 
Forward Looking Statements
This Current Report on Form 8-K contains forward-looking statements, within the meaning of the safe harbor provisions of the U.S. Private Securities
Litigation Reform Act of 1995, which involve risks and uncertainties. Forward-looking statements provide current expectations of future events based on
certain assumptions and include any statement that does not directly relate to a historical or current fact. The words “believe,” “expect,” “will,” “anticipate,”
“plan,” “estimate,” “target,” “project” and similar expressions, among others, generally identify “forward-looking statements,” which speak only as of the
date such statements were made. These forward-looking statements may address, among other things, financial performance, business plans, and cost and
timeline estimates, all of which are subject to substantial risks and uncertainties that could cause actual results to differ materially from those expressed or
implied by such statements. Forward-looking statements are based on certain assumptions and expectations of future events that may not be accurate or
realized. These statements are not guarantees of future performance. Forward-looking statements also involve risks and uncertainties that are beyond the
Company’s control. Additionally, there may be other risks and uncertainties that the Company is unable to identify at this time or that the Company does not
currently expect to have a material impact on its business. Factors that could cause or contribute to these differences include the risks, uncertainties and other
factors discussed in filings with the U.S. Securities and Exchange Commission, including the Company’s Annual Report on Form 10-K for the year ended
December 31, 2018. The Company assumes no obligation to revise or update any forward-looking statement for any reason, except as required by law.
 
Item 2.06             Material Impairments.
 
The information set forth in Item 2.05 above is incorporated into this Item 2.06 by reference.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
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