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Chemours and Honeywell Announce Program to Enable Reclamation and
Recycling of Refrigerants in Support of Circular Economy

November 16, 2022

WILMINGTON, Del. & MORRIS PLAINS, N.J.--(BUSINESS WIRE)-- The Chemours Company (“Chemours”)
(NYSE: CC), and Honeywell (NASDAQ: HON), today announced the launch of a new pilot program to
enable qualified companies to recycle and reclaim R-448A, also known as Honeywell Solstice® N40, and
R-449A, also known as Opteon™ XP4(Qpatented HFO refrigerant blends in the European Union and the
United Kingdom.

In recent years, global regulatory drivers and the increasing need for a circular economy have spurred
interest in activities such as recycling and reclamation of refrigerants. Chemours and Honeywell are uniquely
positioned to support these activities and license qualified companies to recycle and reclaim patented
fluorochemical refrigerants. The old refrigerant is cleaned, returned to specification and used for service of
refrigeration systems that need it. To ensure the integrity of these operations and the safety and quality of
the resulting R-448A and R-449A, important criteria have been established for potential program participants
including audit requirements and strict record-keeping.

“At Chemours, we strive to create a better world through the power of our chemistry,” said Alisha Bellezza
President of Thermal & Specialized Solutions at Chemours. “This program demonstrates that commitment

by providing the market with peace of mind that reclaimed and recycled HFO refrigerants are safe, legal and
meet stringent industry standards. These patented products, R-448A and R-449A, were invented and
developed to bring efficient, low-global-warming-potential (GWP) solutions to the market, and this program
ensures that qualified recyclers and reclaimers utilize product that originated from an authorized source to be
legally available for sale.”

“Honeywell is committed to developing ready-now solutions, including our Solstice portfolio of
hydrofluoroolefin technology, and supporting our customers in their environmental transformations,” said Ken
West, president, Honeywell Advanced Materials. “This program is one example and an important step in
enabling the broader recovery, recycling and reclamation of fourth generation fluorochemical refrigerants,
such as our reduced-GWP, energy-efficient, non-flammable Solstice N40, for a more sustainable future.”

About The Chemours Company

The Chemours Company (NYSE: CC) is a global leader in Titanium Technologies, Thermal & Specialized
Solutions, and Advanced Performance Materials providing its customers with solutions in a wide range of
industries with market-defining products, application expertise and chemistry-based innovations. We deliver
customized solutions with a wide range of industrial and specialty chemicals products for markets, including
coatings, plastics, refrigeration and air conditioning, transportation, semiconductor and consumer
electronics, general industrial, and oil and gas. Our flagship products include prominent brands such as
Ti-Pure™, Opteon™, Freon™, Teflon™, Viton™, Nafion™, and Krytox™. The company has approxir
6,400 employees and 29 manufacturing sites serving approximately 3,200 customers in approximately 120
countries. Chemours is headquartered in Wilmington, Delaware and is listed on the NYSE under the symbol
CC.

For more information, we invite you to visit chemours.com or follow us on Twitter @Chemours or LinkedIn.

About Honeywell

Honeywell (www.honeywell.com) delivers industry-specific solutions that include aerospace products and
services; control technologies for buildings and industry; and performance materials globally. Our
technologies help aircraft, buildings, manufacturing plants, supply chains, and workers become more
connected to make our world smarter, safer, and more sustainable. For more news and information on
Honeywell, please visit www.honeywell.com/newsroom.
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Chemours Forward-Looking Statements

This press release contains forward-looking statements, within the meaning of Section 27A of the Securities
Act of 1933 and Section 21E of the Securities Exchange Act of 1934, which involve risks and uncertainties.
Forward-looking statements provide current expectations of future events based on certain assumptions and
include any statement that does not directly relate to a historical or current fact. The words "believe,"
"expect," "will," "anticipate," "plan," "estimate," "target," "project" and similar expressions, among others,
generally identify "forward-looking statements," which speak only as of the date such statements were made.
These forward-looking statements may address, among other things, the outcome or resolution of any
pending or future environmental liabilities, the commencement, outcome or resolution of any regulatory
inquiry, investigation or proceeding, the initiation, outcome or settlement of any litigation, changes in
environmental regulations in the U.S. or other jurisdictions that affect demand for or adoption of our
products, anticipated future operating and financial performance for our segments individually and our
company as a whole, business plans, prospects, targets, goals and commitments, capital investments and
projects and target capital expenditures, plans for dividends or share repurchases, sufficiency or longevity of
intellectual property protection, cost reductions or savings targets, plans to increase profitability and growth,
our ability to make acquisitions, integrate acquired businesses or assets into our operations, and achieve
anticipated synergies or cost savings, all of which are subject to substantial risks and uncertainties that could
cause actual results to differ materially from those expressed or implied by such statements. Forward-
looking statements are based on certain assumptions and expectations of future events that may not be
accurate or realized. These statements are not guarantees of future performance. Forward-looking
statements also involve risks and uncertainties that are beyond Chemours' control. In addition, the current
COVID-19 pandemic has significantly impacted the national and global economy and commaodity and
financial markets, which has had and we expect will continue to have a negative impact on our financial
results. The full extent and impact of the pandemic is still being determined and to date has included
significant volatility in financial and commodity markets and a severe disruption in economic activity. The
public and private sector response has led to travel restrictions, temporary business closures, quarantines,
stock market volatility, and interruptions in consumer and commercial activity globally. Matters outside our
control have affected our business and operations and may or may continue to hinder our ability to provide
goods and services to customers, cause disruptions in our supply chains, adversely affect our business
partners, significantly reduce the demand for our products, adversely affect the health and welfare of our
personnel or cause other unpredictable events. Additionally, there may be other risks and uncertainties that
Chemours is unable to identify at this time or that Chemours does not currently expect to have a material
impact on its business. Factors that could cause or contribute to these differences include the risks,
uncertainties and other factors discussed in our filings with the U.S. Securities and Exchange Commission,
including in our Quarterly Report on Form 10-Q for the quarter ended September 30, 2022 and in our Annual
Report on Form 10-K for the year ended December 31, 2021. Chemours assumes no obligation to revise or
update any forward-looking statement for any reason, except as required by law.

Honeywell Forward-Looking Statements

This release contains certain statements that may be deemed “forward-looking statements” within the
meaning of Section 21E of the Securities Exchange Act of 1934. Forward-looking statements are those that
address activities, events or developments that management intends, expects, projects, believes or
anticipates will or may occur in the future. They are based on management’s assumptions and assessments
in light of past experience and trends, current economic and industry conditions, expected future
developments and other relevant factors. They are not guarantees of future performance, and actual results,
developments and business decisions may differ significantly from those envisaged by our forward-looking
statements. We do not undertake to update or revise any of our forward-looking statements, except as
required by applicable securities law. Our forward-looking statements are also subject to risks and
uncertainties, including the impact of the COVID-19 pandemic and the Russia-Ukraine conflict, that can
affect our performance in both the near- and long-term. In addition, no assurance can be given that any plan,
initiative, projection, goal commitment, expectation, or prospect set forth in this release can or will be
achieved. Any forward-looking plans described herein are not final and may be modified or abandoned at
any time. We identify the principal risks and uncertainties that affect our performance in our Form 10-K and
other filings with the Securities and Exchange Commission.
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